Speaker 1: The U.S. as a whole, and this is to a large extent, both Democrats and Republicans,
have moved entirely away from trade rules, from freer trade, from trade agreements, and
towards more protectionism and forms of industrial policy. That's a very different place than
we'd like to see the U.S. go. And it puts us in a difficult position. And the legislation that |
mentioned earlier, all of that is so U.S. oriented that it's that it is drawing investment into the
U.S. and away from others and, and having an economic impact that while different than the
tariff issues we've been talking about, still damaging and significant.



